ACCOUNTING
TAX SERVICES

Rental Property — Tax Return Checklist

Rental property details:
[ Fully executed contract of sale & Settlement, trust account receipts in year acquired
showing purchase date and price.
[0 Date property first earned rental income.

Rental income and expenditure evidence:

[0 Rental income earned and expenses (through real estate agent statement):
Rental income earned and other income (water).
Advertising for tenant
Body corporate fee
Cleaning/ Gardening/ Lawn mowing
Repair and maintenance
Pest control
Property agent fees/ commission
Stationery, telephone, postage
Water charges
Sundry rental expenses

OoOooOoooooaa

[0 Interest charged on money borrowed for the rental property

O Receipts/ Invoices for amount spent on other expenses relating to the rental property:

Council rates

Repair and maintenance

Insurances

Quantity surveyor fees

Secretarial and bookkeeping fees

Legal expenses, include:

- evicting a non-paying tenant

- taking court action for loss of rental income

- defending damages claims for injuries suffered by a third party on your rental
property.

OoOoOooogono

[0 Capital work deductions and Capital allowances:
O Quantity surveyor report.
This shows details of any capital works expenditure to the rental property (Capital
works include the construction, extension, alteration, and improvement of any
capital asset (such as buildings, dams, and roads) and structural improvements such
as fences, retaining walls and sealed driveways).
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